MiHicTepCTBO OCBITH 1 HAYKH YKpaiHH
AEPXKABHUI BULLIN HABYAJIbHNM 3AKJIA/L
«HALIOHAJIBHUU I'TPHUYNUN YHIBEPCUTET»

®ITHAHCOBO-EKOHOMIYHUMA ®AKYJBTET
Kadenpa ekonomiuHoro anasmuizy ta (piHaHciB

InBecTyBaHHA

METOJWYHI PEKOMEHIALII IO MPAKTUYHUX 3AHATD

JJISl CTY/IEHTIB OCBITHbO-NIPOdeCciiiHOl MPOrpamMu MiArOTOBKHU
O0akanaBpiB
rajy3i 3Hanb 0305 ExoHoMika i miANpueMHUIITBO
Hanpsamy miarorosku 6.030508 d®inancu i kpeaur

J{HIinponeTpoBCLK
HI'Y
2013



[aBecTyBaHHHSA. MeToau4Hi peKOMEHAAIl 10 MPAKTUYHUX 3aHATHh JUIsl CTY/ICHTIB
OCBITHBO-TIPO(ECIitHOT MporpamMu MiATOTOBKK OakanaBpiB ranysi 3HaHb 0305
Exonomika 1 mianpuemuunTBo /[ Asrtop: H.M.lredan.—/1.. HamionansHuii
ripauuuii yHiBepeuret, 2013. — 24 c.

ABTOD:
H.M.IllItedan, kana. TexH. HayK, AOL.

3aTBep/)KEHO A0 BHJAHHS METOAUYHOIO KoMmiciero ramy3i 3HaHb 0305
Exonomika 1 mianpueMHunTBo (mpotokon Ne 2 Big 15 04.2013).

MeroanuHi MaTepiajiy MPU3HAYEHO JUIsl CAMOCTINHOT pOOOTH CTYJEHTIB raity3i
3HaHb 0305 ExoHOMika 1 MIAMPHEMHHIITBO IijJ Yac MiATOTOBKH JI0 MOJIYJIbHUX
KOHTPOJIIB 3a pe3yJbTaTaMH MNPAKTUYHUX 3aHATh 3 HOPMATHUBHOI JTHUCIMILTIHU
«IHBeCTyBaHHSY.

ITogano pexkoMmeHmarii 0 PO3B’SI3Ky THUIIOBUX MPAKTUYHUX 3a7ad Ha
BU3HAYEHHSI BAPTOCTI IPOIIOBUX IMOTOKIB y 4aci, 0 OLIHKHA JOXOJHOCTI Ta PU3UKY
AK OKpeMHMX WIHHUX mnamepiB, Tak 1 moptdemto LI, a Takox Ha BU3HAYEHHS
€()EeKTUBHOCTI peaJbHUX IHBECTULIIN.

HaBeneno kputepii OliHIOBaHHSI BUKOHAHHS MTPAKTUYHUX 3aBIaHb.

OpieHTOBaHO Ha AaKTHUBI3AIlil0 BUKOHABYOTO €Tally HAaBYAJIBHOI ISUIBHOCTI
CTYJICHTIB.

BiamosinaneHa 3a BUIMYyCK 3aBifyBay Kadenapu eKOHOMIYHOTO aHaJ3Yy 1
¢iHaHCiB, I1-p. eKoH. HayK, pod. O.C. Nanymiko.



SMICT

Crop

ITEPEZIMOBAL. ... 4
1. BATAJIBHI ITOJIOKEHHS.......ooo e, 4
2. METOJJUYHI PEKOMEHJALIIL IO TIPAKTUYHUX 3AJIAU.......6
2.1 3araibHl METOMMYHL BKABIBRH . . ...ttt ettt e e et eaineneas 6
1.1 Tlpaktuyne 3ausaTTs Nel : BuznaueHHs TenepimHboi Ta

MaOyTHbOI BapPTOCTI TPOMIOBOTO  TTOTOKY...cccvrreesrreeeeereeeennerenesssnns 6
1.2 ITpakTuaHe 3aHATTSA Ne2: BapTICTh aKIIH. vvvviivvveeeiiiieesiiieeesiieeee s 9
1.3 Ipaktuyne 3aHATTS No3: BapTiCTh OOMITAINIH. ..cvvvevee e 12
2.4 IIpaktuune 3apaanHsg Ne4: OriHka epeKTUBHOCTI

(P1HAHCOBUX THCTPYMEHTIB:  PHU3UK TA  JTOXIM.eervvrerreernrensnnneesnrneennnnns 14
2.5 Tlpaktuyne 3aHaTTss NoS: BuzHadeHHs TOXOAHOCTI 1 pU3UKY
HOPTQPETIO  IIHHUX ITATICPIB. ... .vvereirrrresssreeessssrreessssensessssessssssseessssessssnenes 17

2.6 TIpaktuune 3aBaanns Ne6: OmiHka epeKTUBHOCTI IHBECTUIIIHHUX
IIPOEKTIB
3. OUIHIOBAHHA ITPAKTUYHUX 3ABIAAHD.......c.cooviiiiiiiics 22
4. BIBJIIOTPAG®TUHMI CITHCOK ..........cveereeercieeeesisieeiessseseesessessensenens. 23



INEPEIMOBA

VYcmimHe BuBYEHHs Kypey “IHBecTyBaHHS” B 3HAuYHIM Mipl 3aJ€XHUTh Bij
oprasizairii IpoBeIeHHS MPAKTUYHUX 3aHSATh.

Meroro mnpakTHYHUX 3aHATH 3 “lHBecTyBaHHSA € 3100yTTS CTyIEHTAMH
CHUCTEMAaTHU30BAHUX 3HAHb 1 MPAKTUYHUX HABUYOK OI[IHKM PU3UKY Ta JOXOJHOCTI
I[IHHUX manepiB, GopMyBaHHs MOPTQEN0 IIHHUX IanepiB, OIIHKU e€(PEKTUBHOCTI
1HBECTHIIIH, BUPOOJICHHS 1 OOIPYHTYBaHHS ONTUMAJIbHUX PIIICHb.

Jlnst mpoBeNeHHST NPAKTUYHUX 3aHATh BIANOBIAHO JI0 HABYAJIBHOTO IUIAHY
PO3pO0JIEHO KOMILIEKC MPAKTUYHUX HABYAJIBHUX 3aBJIaHb ISl BIAMpAIIOBAaHHS Ha
3aHATTAX B ayAUTOPIAX 1 4Yepe3 CaMocCTiiHy poOoTy. B 3aBmaHHSX HaBeIEHO
HeoOx1qHa BuxiaHa 1H(opMauig 1 Tadbuuui. [{udposi maHi yMOBHI, BiANpalbOBaHi
JUTA HaBYAJIbHUX IiIei. Ha mpakTHYHHUX 3aHATTSIX 3 KOKHOI TEMHU CTYACHTH MAroTh
3MOTY BIJIMPAIfOBaTH HABUYKU: BHUKOHYBATH PO3PaxXyHKH MOKA3HUKIB, OLIHIOBATH
pe3ysbTaTH, NPUIMaTH PIIICHHS.

[TpakTKkyM  CKkjiaJeHUH  BIANOBIAHO JO  MPOTpamu JOUCLMILTIHU
,JHBECTYBaHHS” 1 MpPU3HAUYEHUN [Js TPOBENCHHS NPAKTUYHUX 3aHATh Ta
camocTiiiHOT po0OoTH 31 cryaeHTamu Hampsmy miarotroBku 0305 ,ExoHomika i
M1IITPUEMHHUIITBO .

MeTor0 NMpakTUYHHUX 3aHATH € 3ACBOEHHS TEOPETUYHUX OCHOB JUCIHUIUTIHU Ta
HaOYyTTd MPaKTUYHUX HABUYOK BU3HAYEHHS BapTOCTI LIHHUX MalepiB, iX pU3UKY
Ta JOXOJHOCTI; BU3HAYEHHS PU3UKY Ta JOXOTHOCTI MOPT(ENIO IIHHUX Tamnepis;
BMIHHS 3aCTOCOBYBATH METOJM OIIIHKM 1HBECTHUIIITHMX MPOEKTIB Ha MPAKTHIIl 1 Ha
OCHOBI1 OTpUMaHoOi 1H(pOpMaIlii OOupaTH Kpamuii 3 HUX.

1. 3AT'AJIBHI ITOJIOKEHHSA

3rigHo 3 HaBYaIbHUM InIaHOM crerianbHocTi 0305108 «dinancu 1 KpeauT»
JTUCITUIUTIHA ,,JHBECTyBaHHS € HOPMATHUBHOIO 1 Tiepeadadae MpaKkTUYHI 3aHATTS 3a
HACTYTHUM TE€MaTUYHHUM I1aHOM (Tabm.1.1).



Tabmuusa 1.1 - TemaTuka Ta po3MOALNT Yacy 3a MPAKTUYHUMHU 3aHATTSIMHU 3
TUCIUIUTIHY «HBECTYBaHHS»

Po3nodin 4acy
. = ,
3 3micmosi Modyni S ) 3
= £ 3'g 5
= o ©
= | 52 §
© o N
1 2 3 4 5
MpaKTUYHi 3aHATTA - 7 cemecTp, 3 uBepTb (1...8 TMXKAEHD)
AyauTOpHI — 2 roAMHU Ha TUXAEHD
1. BU3HaueHHS TemepiliHbpoi Ta Maii0yTHBOT BAPTOCTI 2 4 6
TPOITIOBOTO TTOTOKY.
2. BuzHadeHHs BapTOCTI aKITid. 2 5 7
3. Busnauenns BapTocTi oOmirairiii. 2 5 7
4. OuiHka (hiHAHCOBUX IHCTPYMEHTIB: PH3HK Ta 2 6 8
N2 | poxip.
5. Bu3HaueHHs JOXOIHOCTI Ta pU3HKY TOPTHEI0 2 6 8
I[IHHUX TarepiB.
6. Ominka eeKTUBHOCTI IHBECTUIIIMHUX PIIICHb. . 5 "
MoayibHUH KOHTPOJb — 3aXMCT NPAKTHYHOIO
MO/YJIfl, IHAUBIAYaJILHOI0 PO3PAXYHKOBOI0 2 2
3aBJAaHHA — 8§ THXKIEHb
Pasom 16 34 50

CTyneHT mij yac MpoOBEACHHA NPAKTUYHUX 3aHITh MOBUHEH:
- O3HAMOMUTUCh 3 METOJWYHHUMH PEKOMEHJAIISIMU 10 NPaKTUYHUX
3aHSTh;
- 000B’SI3KOBO BIABIAYBaTH MPAaKTUYH1 3aHATTS;
- BeCcTH poOO0Yiil 30IINT 3 MPAKTUYHUX 3aHSTh;
- OJIep’KaTh OLIHKY 3a MPaKTUYHUI MOAYJIb 4Yepe3 BHU3HAUECHY (Qopmy
MOJAYJIBHOTO KOHTPOJIIO (TIOTOYHOTO 1 MiICYMKOBOTO).




2 METOJIMYHI PEKOMEHJIALIT 1O IPAKTUYHUX 3AIAY

2.1 3araabHi MeTOAUYHI BKA3IBKHI

3aranpHa MeTa MPAKTHYHOTO 3aHATTS — (POPMYBaHHS YMIHb Ta HAaBUYOK IIOJ0
MPAKTUYHOTO 3aCTOCYBAHHSA TEOPETHMYHUX 3HAHB ILUISIXOM BUKOHAHHS CTYIEHTOM
3aBJlaHb Ta BIPAaB 3a BiAMOBITHOIO TEMATHKOIO.
dopMa MpoBEICHHS MPAKTUYHOTO 3aHATTS.
[IpakTUuHe 3aHATTS MPOBOAUTHCS B HABYAIBHIN ayIUTOPI.
TpuBanicTh 3aHATTS — 2 akaJeMidH1 TOJIUHH.
MeToau HaBYaHHS, 10 BUKOPUCTOBYIOTHCS
- PO3TJIsIA KOHKPETHUX CUTYAIliH;
- BHpILIECHHS YMOBHUX YHCJIOBUX MMPUKIIA/IB.
[Ipu BUKOHaHHI IPAKTUYHOT pOOOTH CTYAEHT IOBUHEH:
- O3HANlOMUTHUCH 3 YMOBAaMU 3aBJIaHHS;
- CKOPOYEHO BUKJIACTH BXIJHI YMOBU 3aBJIaHHS;
- TEpErJIAHYyTH BIAMOBITHUN TCOPETUUHUIN MaTepia;
- TIPOBECTHU PO3paxyHKH MOKa3HUKIB 3T1THO BUJIAaHOMY 3aBJIaHHIO;
- [pOoaHAI3yBaTH OTpPUMAaHl pe3ylbTaTd 1 Cc(OpMyItOBaTH BIANOBIAL Ha
MUTaHHSI, TOCTABJICH] y 3aB/IaHHI.

2.2 llpakTnuHe 3aHaTTa Nel

Tema : BusHaveHHsl TemepiliHbOI Ta Mai0yTHbHOI BapTOCTI I'POLIOBOIO
MOTOKY.

Mera 3aHsTh: HaOyTH NPAKTUYHUX HABUYOK BHU3HAYCHHS MalOyTHBOI 1
TeNepilHbOi BapTOCTI IPOILLIOBOTO MOTOKY, MaHOyTHBOI 1
TEMEePIIIHbOI BapTOCTI AHIOITETY.

TenepimHss BapTiCTh TPOILIOBOTO TMOTOKY BH3HAYA€ThCS 32 HACTYNHUMU
BapiaHTaMHU.
1) 3a 1OIOMOI' 00 aHYITETY:
. 1-(1 + ™"
i
ne A — TenepilHs BapTiCTh aHIOITETY, TPH.

At =P



P — cyma mopiuHOro miaTexy, rpH
N- Tiepioj aHIOITETY.

2) 32 YMOBH CKJIaTHUX BiJICOTKIB:
3 FVi
s=1 (1+ I)n ’
1e — MailOyTHsI BapTICTh TPOILIEH, TPH,
1 — CTaBKa TUCKOHTYBAHHS, 4. O]I.
N- TEpMiH JUCKOHTYBaHHS.

PV =

3) 3a yMOBHM IPOCTHX BIJICOTKIB

"RV
pv= ——"——
Z;‘ (L+ien)

MaiiOyTHsT BapTICTh TI'POIIOBOIO IMOTOKY
BapiaHTaMU:

1) 3a yMOBH CKJIaJIHMX B1JICOTKIB
FV =PV e (1+i)"

ne PV— norouna (TemnepimiHs) BapTiCTh, IPH
1 — cTaBKa JUCKOHTYBaHHS, %
N — nepioj HapaxyBaHHS BIJICOTKIB, POKU

2) 3a TOMIOMOTOI0 aHYiTETY:
n\n
A, =pe L) =L
i
ne P— BapTicTh MIOPIYHOTO TUIATEXKY, TPH
1 — cTaBKa AUCKOHTYBaHHS, %o

N — mepioj HapaxyBaHHS BIJICOTKIB,pOKU
H — nominan obmirarii,rpH.

3) 3a yMOBM MPOCTHUX BiJICOTKIB

FV =PV e(L+ien)

ne PV—norouna (TenepimiHs) BapTicTh, IPH
1 — cTaBKa AUCKOHTYBaHHS, %o

N — nepioA HapaxyBaHHS BIJICOTKIB, POKU

BU3HAYA€TLCA 3a HACTYIIHUMU



3aBaaHHA.

1. Buznauutu ckuibku oTpumae iHBectuTop 3a K pokis, skimo Bkiage C, rpH. mix I,
% piunnx? BiacoTku HapaxoBYIOTHCS pa3 Ha PiK.

1 Bap. |2Bap. |3 Bap. |4Bap. | SBap.
K 5 4 3 6 4
C 1000 1200 1400 2200 1800
I 8 12 18 15 24

2. BU3HauuTH TENEPINIHIO BapTICTh IHBECTHIIIM, SIKIIO iX BapTICTh Yepe3 3 POKHU
JopiBHIOE B, TpH., a cTaBka AUCKOHTYBaHHA [, %.

1 Bap. | 2Bap. 3 Bap.
B 3000 |4200 5400
I 8 12 18

3. Buznauutu, 1mo kpaiie Ha TENepilHii yac:

Ha nipoTsi3l K pokiB ?

C, rpH. roTiBKOIO 4 B rpuen
CraBKa JUCKOHTYBaHHS JOPIBHIOE [.

1 Bap. 2Bap. 3 Bap.
K 5 4 3
C 5000 6200 5400
B 1200 2000 2200
I 8 12 18

4. Buznaute MaiiOyTHio BapTicTh C, TpH. uepe3 K pokiB, SIKIIO CKJIaIHUNA B1ICOTOK
HapaxoBYETHCS MIOPIYHO B po3Mipi I, %.

1 Bap. 2Bap. 3 Bap.
K 5 4 3
C 1000 1200 2400
I 8 12 16

5. Buznaute MailOyTHIO BapTIiCTh aHIOITETY yepe3 K pokiB, SIKIIO CTaBKa
JTMCKOHTYBaHHs nopiBHIOE 1,%, a mopiuna crinata —C, rpH.

1 Bap. 2Bap. 3 Bap.
K 3) 4 3
C 1000 1200 2400




1 '8 |12 |16

6. Bu3HauTe TenepilHio BapTiCTh aHIOITETY, SIKIIO CTaBKa JUCKOHTYBaHHS
nopiBHioe [,%, a mopiuna crutata —C, rpH. Ha mpots3i K pokis.

1 Bap. 2Bap. 3 Bap.
K 9) 4 3
C 1000 1200 2400
| 8 14 11

3amaua 7. Y Bamomy posnopspkeHHi € 10 M rpH. Bu xotinmm 6 moTpoiTH 1110
CyMy uepe3 7 pokiB. SIkuM € MiHIMaIBHO MPUHHSATHE 3HAYCHHS MTPOIIEHTHOI CTaBKH?

3amaga 8. dipMi HEOOXiIHO HATPOMATAUTH 2 MIIH TPH. 17 mpuadanas yepe3 10
pokiB Oyaimi mijg odic. Haitbe3neuHimmM cnocoOOM HarpoMaJxKeHHs € TpUAO0aHHs
cepiil 0e3pU3UKOBHX JEpKaBHUX LIHHHUX MarepiB, M0 FEHEPYIOTh PIYHUN JOX1] 32
CTaBKOIO 8 % pIYHUX 3 HapaxyBaHHSM IPOLICHTIB KOKHI MIBPOKY. SIKkuM Mae OyTu
MOYaTKOBUI BHECOK (hipMu?

IpakTrune 3ansaTTa Ne2.

Tema: BapTicTs akmiii.

Merta 3aHSITh: HA0YTTS MPAKTUYHUX HABUYOK BU3HAUEHHS BAPTOCTI aKIii pI3HUMU
METO/IAMH.
1. Bu3HauuTH BapTIiCTh aKIli 3 NOCTIHHUM MPUPOCTOM AUBIIEHAIB:

Ca%lgm @)

ne J1- JluBigeH 3BITHOTO POKY, T'PH,
g- TeMI IpUPOCTY AUBIICH/IIB,Y.0/I.
i- cTaBKa TUCKOHTYBAHHS, 4.0/,

2. Bu3HayuTH BapTICTh aKIlii 3 HEOOMEXEHUM CTPOKOM BOJIOJIIHHS HEIO (PEHTA):

ca=4 @)

ne JI- JluBigeHa 3BITHOTO POKY, TPH,
1- CTaBKa TUCKOHTYBaHHS, 4.0/,



3. BuzHauuTH BapTICTh aKIlii 3 MOCTIMHOK CyMOIO CIIJIAYyBAaHOI'O JUBIICHIY Ta
0OMEXEHHM CTPOKOM BOJIOIHHSI HEIO:

__ .(1+-i)_t -1 Inp
Ca=/J : + a+i) 3

ne JI- mopiyHa mocTiiiHa cyMa JuBIACH/IB, TPH,
1- CTaBKa JUCKOHTYBaHHS, %,

Lmp- mina mpoaaxy akiiii, TpH,

T — TepMiH BOJOAIHHS aKIIEI0, POKU

4. BusHauuTH BapTICTh aklii 3 HEMOCTIMHOIO CyMOIO JMBIICHIIB Ta 3
00OMEXEHHM CTPOKOM BOJIOAIHHS HEIO, TPH

o~ A Lnp
Co_;(l—ki)n L) )

ne Jli — auBiaeHa 1-ro poKy, rpH

1- CTaBKa JUCKOHTYBaHHs, %,

p- uiHa npoAaxy akiii, rpH,

T — TepMiH BOJIOIIHHS aKI[I€I0, POKU

Hpuxnanx 1
Komrmanist crutauye piuHi JuBiI€HIAM B po3mipi 17 TpH. Ha akiiio, HOpMa
MOTOYHOI JOXIJTHOCTI 3a aKI[isIMH JAaHOTO TUMY cTaHOBUTH 14 %. fka mae OyTu
BAPTICTh aKIii?

P :l7><100

a

=1214 (rpH).

Jlnst  po3paxyHKy TIOTOYHOI BapTOCTI akKIid 3 TMOCTIHHUM TMPUPOCTOM
JIMB1JICH/TIB BUKOPUCTOBYETHCS TaK 3BaHa «MOJIEIb [ op1oHay:

D, -(1+9)
P :_0 [l 5
e § — DpiUHMA TeMN MPUPOCTY JUBIACHIIB, (AecATKOBUU  1pid);

g = const.

Do — nuBigeHu, crijlayeHi KOMIaHI€l0 MPOTATOM POKY.
s dpopmyna g <r.
Hpuxaan 2

Komrianist mpoTsroM poky BUTIJIATHIIA TUBICHIU B po3Mipi 15 TpH. Ha aKIrito.
[IlopiuHO AWBIAEHIHI BUIUIATH 3pOCTalOTh Ha 12,6 %, HOpMa MOTOYHOI
JOX1THOCT1 3a aKI[isIMA JJAaHOTO TUITy CTaHOBUTH 14 %. Slka mae OyTu BapTiCTh
aKIii?



P

a

_15x(1+0,126)x100

14-126

VY pasi 3MIHHOTO TeMIy MNPHUPOCTY AUBIICHIIB (g
aKIild po3paxoBYeThCA 3a (POPMYIOIO:

=1 )

=120643(rpH).

n Di

(6)

st) MOTOYHA BapTICTh

ne Dj — obOcsr nuBineH B, sSKi iHBECTOP MPOTHO3Y€E OTPUMATH B I-My MIEpio/i.

Hpuxnan 3

1. ®ipma cravyye JUBIICHIW IO 3BUYAMHUM akiisiM B po3mipi J[ rpH. Skmio
KOMIIaHisl TUIaHye 301IbIIYBATH TUBIACHIU 3 TeMoM T,% Ha pik, aKuM OyJie po3Mip

[TigmpreMCTBO BUILIATUIIO 32 OCTaHHIN PiK AWBiAeHAW B po3Mipi 0,24 rpH. Ha
akmiro. [IpoTsirom apyroro poky BOHO IUIaHy€ 30LIBIMIUTH AUBiAeHAN Ha 3 %,
TPeTHhOTO — Ha 7 %, Y TOAANBIIOMY IIAHYEThCS TIOCTIMHE 3POCTAHHS TUBIICH/IIB
Ha 8 % piuaux. HeoOXiHO OIIHUTH BapTICTh akKIlii 3a yMOBH, IO HOpMa
JIOX1THOCTI aKIlii TaHOTO TUITYy CTaHOBUTH 12 %.

nuBieH 1B yepe3 K pokiB?

2.Akmii kommanii C mpomaroThes 3a miHOW I TpH. 3a akmito. OYikyeThCs, IO
nuBigeHa Oyne 3poctatu 3 TemnoM 1% Ha pik. Komnanis crjiatuia AUBIIESHINA B
cymi /| rpH. Ha akuito. OOUKCIITH CTABKY JOXOAHOCTI.

3aBaaHHs.

1 Bap 2 Bap 3 Bap
| 4 6 3)
T 5 8 6
K 10 8 7

IBap. 2Bap. 3Bap. 4Bap. SBap.
I 53 44 65 87 38
T 6 2 4 7 9
| 3 2 4 5 6

3. 3a ocTaHHIi yac KOMIMaHis cIjladyBaja IuBifeHAn B po3mipi [ rpH. Ha akmiro. Ha
npoTA31 MaOyTHIX 4 POKIB OYIKYETHCS 3POCTAHHA NUBIACHIY Ha | TpH. HIOPIYHO.
[Ticns uporo auBigeHn Oyne 3poctatu 3 Temnom T% Ha pik. HeoOxigHa cTaBka
JIOXOJTHOCTI aKI[ii 3 aHaJOTIYHUM pIBHEM pU3UKYy HopiBHIOE 12%. BuszHauutu

BapTICTh aKIliil KOMITaHii.

I Bap. 2Bap. 3Bap. 4Bap. SBap.
T 6 12 14 27 9
i 3 2 4 5 6




4, ®ipMa crutadye IUBIACHIW IO 3BUYAMHUM akiisM B po3mipi J[ rpH. ko
JTUBIICHAN OYIKYIOThCS B po3mipi Jlo rpH. , SKMM HIOPIYHMM TEeMI 3pOCTaHHS
TUBIACHIIB?

1 Bap. |2 Bap. | 3 Bap. | 4Bap. | SBap.

4 6 &) 8 12

5.87 18 26 25 28

IpakTrune 3ansaTTs Ne3.

Tema: BapricTb o0siramii.

Meta 3aHAITh: HA0YTTS MPAKTUYHUX HABUYOK BU3HAUECHHS BApTOCTI OOJITraIfii.

3)

MetoauuHi peKOMEHaAaIlli 0 BUKOHAHHS TPAKTUYHOI pOOOTH

1) Bapricth quckoHTHOI obmirariii (Bo) Bu3HauaeThes 3a GpopmMyioro:

H

Bo=—1,
@+i)"

ne H — Hominan oGuiraiii (BapTiCTh MOTAIICHHS );
i- CTaBKa TUCKOHTYBAHHS.

2) BapricTh kynonHoi ooJiraitii (Bk) Bu3HauaeTbes 3a GopMyIIoro:

Bk:i(a:)“ J+<1+Hi>“ |

7€ P — NIOPIYHMM KYIIOH 10 O0JIiraIti.

Bapricte kynonnoi oOmiramii (Bkx) 3 oaHaKoOBUM IIOPIYHUM

BHU3HAYAETHCA 3a (HOPMYIIOHO:

Co=Ke

1-@+) ", H
i L+i)"

ne K — kynon no o6miraiii tamy C, TpH,
H — nominan obmirarii, rpH,
[ —ctaBka TMCKOOHTYBaHHS,% (4.0/1.)

KYIIOHOM



3aBIaHHA.

1. lep>xaBHi oOumiramii moxkHa noracutu 3a C, rpH. yepe3 K pokiB, Koiau mpuiine
TEpPMIH iX moramieHHs. BuzHauut, sika Ternep BapTiCTh OOJITaIlii, KO0 JUCKOHTHA
ctaBka Ha O1pxi [,%? HapaxyBaHHsIM BiICOTKIB Ha 0OJIiraiiii MO>KHa 3HEXTYBAaTH).

1 Bap. 2Bap. 3 Bap.
K 9) 4 3
C 5000 6200 5400
| 8 12 18

2. BuzHaunTy JTOXOJHICTH JO IMOTAIEHHs, K0 OOJiralis Ma€e CTPOK IMOTalieHHs
1 pix 3 ogHopazoBuM matexxem — II,rpH. (H, rpH. — HOMiHan, K, rpH. — KymoH).
[ToTounuii kypc obmirauii —I1k,rpH.

1 Bap. 2 Bap. 3 Bap.
I1 1070 2200 1500
H 1000 2000 1000
K 70 200 500
[Tk 972,73 1950 1320

3. BuzHauTe TenepiliHiO BapTiCTh JOBIUHOT PEHTH, SIKIIO 00JIIramis MpUuHOCUTh BaM
noBiuHo C, rpH. goxoxay. (ITpunmyctumo, 110 mopiyHa JUCKOHTHA CTaBKa JIOPIBHIOE
I, %).

1 Bap. 2Bap. 3 Bap.
C 1000 1200 2400
I 8 14 11

4.JHBeCTOp IJIaHY€ BKJIACTU TPOIIOBI KOIITH B JAMCKOHTHY oOuiiramito. Bupaxyiite
peanbHy BapTiCTh oOJramii 3a yMOBOI, IO CTaBKa JOXOAHOCTI ckiangae [%.

HowminansHa BapTicTh oOmiranii — H rpa. Tepmin o6iry — T pokiB.

1 Bap. 2 Bap. 3 Bap.
I 10 22 15
H 1000 2000 1000
T 4 3 4




5.Ilorouna BapticTh obumiraiii — I1B rpH., Tepmid 006iry — T poku. KynonHi Bumniatu
ckianarTh K rpH. Ha pik, a HOMiHaJIbHA BapTicTh oOmirarii gopieHioe — 1000 TpH.

BusHaunTi 1OXOIHICTH 1O HNOralleHH.

1 Bap. 2 Bap. 3 Bap.
I1B 970 1450 780
H 1000 2000 1000
K 70 200 500
T 2 3 4

6. BusHauntu nmorounuit Kypc oOmiramii —IIk,rpH.
noramieHHss T pokiB 3 mopiyaumM miatexxem — K,rpa. (H, rpa. — Hominan, K, rpa. —

KYIIOH), TOXOAHICTh A0 norameHHs — [,%.

, AKIO O0Jiraifis Mae CTPOK

1 Bap. 2 Bap. 3 Bap.
H 1000 2000 1000
K 70 200 350
I 12 19 13

IIpakTuuHe 3aBaanHs Ne4,

Tema: Ouinka GpiHAHCOBHMX iHCTPYMEHTIB: PU3HK Ta JOXil.

MeTa 3aHATH:

JIOXOJTHOCTI I[IHHUX TarepiB.

Ha6YTT$I MNPpaKTHYHHUX HABUYOK BHW3HAYCHHS PU3HUKY Ta

MeTtonnuHi pekoMeHAaNli 40 BUKOHAHHS IPAKTUYHOI pOOOTH

Busnauenns goxoanocti okpemoro IIT (Run) 3aificHIOeTHCS 3a hopmyiamu:

).

ne P —Bapricts npogaxy LI1 (a6o ouikyBana BapticTh L{I1),

Po — Bapricts kymiBmi [T (a6o morouna Bapticts LIT).

2).

Run= (P-PO)/PO,

Run = D1R1+D2R2+...+DnRn=

ne Rp — odikyBaHa TOXOMHICTH MOPTQEs,

Di —imoBipHicTh oTpuMaHHs goxoay Ri

DiRi




Ri — noxomnicTh 1 — ro {1 B KOHKpEeTHHUII MOMEHT Yacy,

N — KITBKICTh IMOBIPHHUX BHITAJIKIB.

3). Busznauenns pusuky L{I1 3aificHioeThCs 33 (HOPMYIIONO:

N
5:\/Z(P—Pi)2 «Di
i=1

ne P — cepenns noxomuicts LI1;
Pi - noxomnicth 1 — ro L{I1 B KOHKpETHHIT MOMEHT Yacy.

1. PosrsiHyTH 4 axiiii 3 HACTYITHUMH [apaMeTpaMu Ta BUOpaTH Kpallii:

3aBaaHH.

AKIii OuikyBaHa JOXOAHICTH (%) Cranpaptae BiaxwieHHs (%)
IBap. 2Bap. 3Bap. IBap. 2Bap. 3Bap.
A 15 22 17 12 12 7
B 14 18 11 7 18 6
C 16 18 15 11 16 11
| 13 12 12 8 2 5
2. IligpaxyiTe cTaHgapTHE BIAXWJICHHS TOXOIB, MAIOYH TaKi JaHi:
IBap | 2Bap | 3Bap | 1Bap | 2Bap | 3Bap | 1Bap | 2Bap | 3Bap
Joxommn 1 2 3 5 3 2 10 |8 6
Vmogiprocti | 0.23 | 050 | 0.25 | 06 | 0.2 | 0.2 | 0.1 | 0.3 | 06
CHO.I[IBaHI/H/I 9 4 9
J0X1]1

3. Bupaxyiite croaiBani T0X0a BiJl aKIliid Ta CTAaHAAPTHE BIAXUJICHHS, MAIOYHU TaKi
JaHl TIPO aKIiio A :

VIMOBIpHICTB Hoxon

IBap 2 Bap 3 Bap | I1Bap 2 Bap |3 Bap
0.1 0.2 0.1 10 11 20
0.2 0.2 0.2 12 15 17
0.4 0.3 0.1 17 9 11
0.2 0.2 0.3 22 18 15
0.1 0.1 0.3 24 20 9




4. BupaxyiiTe criojiiBaHi I0X0JM Bij] aKiliil Ta CTaHAAPTHE BIAXUJICHHS, MalOYH Taki
naHl Tpo akimio b:

VIMoBipHiCTH Hoxon

IBap 2 Bap 3 Bap | I1Bap 2 Bap | 3 Bap
0.4 0.2 0.1 10 11 20
0.2 0.2 0.8 12 15 17
0.4 0.6 0.1 17 9 11

5. BusHaunTu 10XOAHICTH LIHHUX TMAaIepiB 3 HACTYITHUMU MapaMeTPaMU:

b [Torouna BapTicTh, | OUiKyBaHa IfiHA 10
I'PH. KIHIIS POKY, TPH.
IBap. | 2Bap. | 3Bap. | IBap. | 2Bap. | 3Bap.
50 60 100 |50 80 120
35 40 70 40 40 100
25 30 60 50 50 90
100 |90 120 | 110 |100 | 150

p=li@lieelies

6. BuznaunTu ouikyBaHy IIHY J0 KiHIIS POKY 32 HACTYITHUMU MapaMeTpamHu:

b [Torouna BapTicTh, | Joxomuicts LI1,%
T'PH.
IBap. | 2Bap. | 3Bap. | 1Bap. | 2Bap. | 3Bap.
B 135 |140 |70 14 24 100
C 215 310 |60 25 35 90
i 100 | 190 |120 |80 120 |50

/. BuzHaute HEOOX1IHI CTaBKU JIOXOTY JJIsl TAKUX aKI[iH, SKIIO Oe3revyHa cTaBKa
nopiBHIOE 6%, a cepeliHsl pUHKOBA JOXOHICTh 10%.

Axi bera-koedirmient

1 Bap 2Bap. | 3Bap. | 4Bap. | SBap.
A 0.53 041 |1.89 |1.12 |1.68
b 1.35 1.1 1.2 1.44 | 155
B 0.85 1.7 0.9 0.75 |12
I 1.05 1.2 0.65 |18 1.3




IpakTnune 3anarra NeS.

Tema: BuzHauyeHHs1 10XOAHOCTI i pU3UKY NOPT(e/ii0 HiHHUX manepis.

Meta 3aHSITh: HAOYTTS MPAKTUIHUX HABHYOK BH3HAYCHHS PU3UKY Ta JOXOIHOCTI
nopTdeto MIHHUX HanepiB.

MeTtoauuHi peKkoMeH allli 10 BUKOHAHHS IPAKTHYHOI pOOOTH.
OuikyBaHa HOpMa JOXOJHOCTI MOpTdeao Moke OyTH BU3HAUYE€HA KUIbKOMA

3aco0aMH 1 1at0Th OJHAKOBUH pPe3ybTaT

[lepmmii MeToa BU3HAYAE JOXOJHICTh MOpPT(dEnto HACTymHUM uynHOM: Hopmu

JIOXOAHOCTI OKPEMHUX aKTHBIB BUKOPUCTOBYIOTHCS B IKOCTI BaJIIB!
n

Rp=R eJ,+R,eJ,+..+R J, =D R eJ, 1)
i=1

ne Rp — odikyBaHa 10XOJHICTb OPTQEns,
Ji — muToMa Bara akTuBIB (LIIHHUX ManepiB) B moprderni,
Ri — noxomnicts 1 — ro IIT;
N — KUIBKICTh LIIHHUX MarnepiB B OpTQei.
Hpyruii MeToJl BUKOPUCTOBYE (HOPMYIy BHU3HAYEHHS TOXOAHOCTI OKPEMOTO
LIIT:
g =20~ 10K 10004 )
L[nox
ne Lnp —Bapricts mponaxy LI,
ok — BapTicTh KymiBii LI1..
[Moprdpenr IIII — me cykynnicte pizaux LI, ToMy #Horo mgOXOIHICTH
BU3HAYAETHCS AHAJIOT1YHO:
Rp = (Wi -Wo)/ Wo,
ne Wo -coBokymHa BapicTh KymiBmi ycix LI, ski ckmamaroTs moptdens B
MOMeHT vacy 1=0.
Wi - cykynHa puaKOBa BapTicTh mux LI B MOMEHT t=1 U KpiM TOTO CYKYITHUH

rporoBuil 1oxia Big Bomomiaas mumu LI1 3 momenTy wacy t=0 mo t=1.



3aBaaHHA.

1. BuszHauuTH OYIKyBaHy IOXOJHICTh MOPTQEI0 JBOMA IUISIXaMH, SKIIO0 Ha

MOYaTKy POKY 1HBECTOP

MaB 3 BHUIM I[IHHUX MamnepiB 3 HACTYIMHUMH

napaMeTpamHu:
b KinbkicTp akiiif [Torouna BapTicTh, | OUiKyBaHa IiHA 10
IPH. KIHISL pPOKY, T'PH.
1 Bap. |2Bap. |3 Bap. | IBap.|2Bap. | 3Bap. | IBap. | 2Bap. | 3Bap.
A 50 120 | 250 50 60 100 |50 80 120
B 120 135 | 140 35 40 70 40 40 100
C 150 125 160 25 30 60 50 50 90

2. Bu3HauuTu OYiKyBaHy OXOJHICTH MOPT(HETI0 ABOMA MUISIXaMH, SKIIO Ha

MOYaTKy POKY 1HBECTOP

MaB 4 BUIM IIHHUX MamnepiB 3 HACTYIHUMH

napaMeTpaMu:
b KinpkicTh akmii [Torouna BapTicTh, | Joxomuicts I{I1,%
TPH.
1Bap. | 2Bap. | 3 Bap. IBap. | 2Bap. | 3Bap. | IBap. | 2Bap. | 3Bap.

A 100 200 |50 50 60 100 |12 14 16

B 200 |35 40 35 40 70 22 25 33

C 50 25 150 25 30 60 18 22 24

i 100 |140 110 100 |90 120 |33 40 60

3. Buznauutu HOpMy npuOyTKY JIJIsl IHBECTOpA MO aKIIisAM KOMIaHii «X», SKII0
OeTa-Koe(IIeHT I HUX JAOPIBHIOE 1,4; pIBEHb T0XOIY M0 OE3pU3UKOBUM I[IHHUM
nanepam = 7%, a piBeHb 10XO/y 110 PUHKY aKliid B CEpEeTHbOMY NMPOTHO3YETHCS B

po3mipi 12%.

1 Bap. 2 Bap. 3 Bap.
Bk 1.4 1.2 1.3
J16 7 5 6
Hp 12 14 16

4 Hamantoiite rpadik Ta BABHAUTE PIBHSAHHA MPSAMOI, SKILO OYIKYBaHa JOXOAHICTh
punkoBoro noptdens =J1,%, 6e3pusukona ctaBka —C0,%, 3HaueHHs OeTa-
koediienTa s akuid A 1 B nopisutoe 0,85 Ta 1,2.

1 Bap. 2 Bap. 3 Bap.
I 10 12 14
Co 6 7 5
Bk g akmii A 0.85 0.8 0.9
Bk mis akmi b 1.2 0.9 1.1




5. Hamarmoiite npsiMmy pHHKOBUX aKTHUBIB, SIKIIO OYIKyBaHA JOXOJAHICTH PUHKOBOTO
noptdento = [Ip, %, Horo crangaptHe BiaxuiaeHHs —P, %, a 0e3pu3ukoBa
BiJicOTKOBa cTaBka — /10, %.

1 Bap. 2 Bap. 3 Bap.
Hp 12 16 18
P 20 22 25
J16 6 7 8

IIpakTuuHe 3aBaanHs Ne6.
Tema: Ouinka eeKTUBHOCTI IHBECTUIIITHUX MPOEKTIB.
Merta 3aHAITh: HA0YTTS MPAKTUYHUX HABUYOK OLIIHKU 1HBECTULIITHUX MPOEKTIB.

1.Bu3zHaunTy npuBeAeHy BapTICTh FPOLUIOBOTO MOTOKY:

_ Fvn

@+

1€ - MaiOyTHs BapTICTh 1-I0 POKY, TPH
1 — CTaBKa JUCKOHTYBaHHS, 4.0]1.

N- TEPMIH AUCKOHTYBaHHS, POKH

PVn

2. BuzHaunuTu cCyMy AMCKOHTOBAaHUX IpomIoBHX MOTOKIB(SPV):

SPV = > PVi
1

ne PV1 - npuBeneHy BapTiCTh TPOIIOBOIO MOTOKY 1-TO POKY.
3. Busnauntu uncty Tenepimnio BapTicth(NPV):
NPV = > PVi—PI

1

Sxmo NPV - mosutuBHE , 3p0OUTH HACTYITHUIA B CTOPOHY 301JIbIIICHHS CTABKH
JTUCKOHTYBaHHS.

[ToBTOpUTH MEpIIi TPU €TANM PO3PAXYHKIB 1 OTpUMATH 11ie oAuH BapianT NPV.

4. Bu3HaunuTH BHYTPIIIHIO CTaBKY JOXOHOCTI:

IRR=Ip + (NPVp/(NPVp —NPVV) « (Iv-Ip),

Jle — Ip — cTaBKa AMCKOHTYBaHHS, sika 3a0e3neuye nmo3utuBae NPV,
NPVp- nozutuBae NPV,

NPVvV — Big’emue NPV,



IV — cTaBka MUCKOHTYBaHHS, sika 3a0e3neuye Bix emue NPV,
5. BuzHauuTu iH1€KC IPUOYTKOBOCTI ITPOCKTY:
o _ SPV

Pl

Jle PI — nepBicHI iHBeCTHIIII.

3aBaaHHA.

1. BuzHaunTH Kpauii MpoeKT 3a KpUTEPisiMU:
yrcra tenepimHs Bapticts (UTC, NPV).
CraBka nuckoHTyBaHHS AopiBHIOE 10%.

[Ipoext | I[lepBicHi ['pormioBi MOTOKHU, TUC. TPH.

iHBecTUIlll, THC. | | piK 2 pik 3 pix

TpH.

1 2 3 1 |2 |3 1 |2 3 1 2 |3
A 120 | 100 |80 58 |33 |32 |50 |30 |32 |48 |100 |32
B 21 |30 |18 |6 |12 (80 |10 (12 |70 |10 |16 |70

2. BU3HAUUTH Kpamuii MPOeKT 3a KPUTEPIsIMU:
iHaexke npudyTtkoBocTi (Im) kokHOro mpoekty. CraBka AUCKOHTYBaHHS
nopiBHIOE 10%.

[Ipoext | IlepBicHi I'pomioBi NOTOKHU, TUC. TPH.

iHBecTHUIlll, THC. | | piK 2 pik 3 pik

I'PH.

1 2 3 1 |2 |3 1 |2 3 1 2 |3
A 120 | 100 |80 58 |33 |32 |50 |30 |32 |48 |100 |32
B 21 |30 |180 |6 |12 |80 |10 (12 |70 (10 |16 |70

3. BuznauuTu kpamuii mpoeKT 3a KpUTEPisSIMHU:
BHYTpiIHs cTaBka moxoaHocTi ( IRR).

[Ipoext | IlepBicHi ['pomioBi NOTOKHU, TPH.
1HBecTUIll, THC. | | piK 2 pik 3 pik
TpH.

1 2 3 1 12 |3 |1 |2 |3 |1 |2 |3
120 | 100 |80 58 |33 |32 |50 |30 |32 |48 |100 |32
21 |30 |18 |6 |12 |80 |10 |12 |70 |10 |16 |70

| >




4. BuzHauuTH Kpamui IpoeKT 3a KPUTEPISIMHU:
JTMCKOHTOBaHUM T1epioj] oKynHocTi. CTaBKa TMCKOHTYBaHHS aopiBHIOE 10%.

[Ipoekt | IlepBicHi I'po1oBi MOTOKM, TUC. TPH.
iHBecTHUIll, THC. | | piK 2 pik 3 pix
TpH.

1 2 3 1 12 |3 |1 [2 |3 |1 |2 |3
120 | 100 |80 58 |33 |32 |50 |30 |32 |48 |100 |32
21 |30 |18 |6 |12 |80 |10 |12 |70 |10 |16 |70

@ | >

5.BusnaunTu:

- iHgexc mpudyTKoBOCTI mpoekty (Im), uyucry tenepimHio Bapricth  (NPV) ta
JMCKOHTOBAaHUI NEP10JT OKYIMHOCTI MPYU CTaBL1 JUCKOHTYBaHHA 15%;

- BHYTPILIHIO CTABKY TOXOJHOCTI IPOEKTY;

-3pOOHUTH BUCHOBKH.

[Tpoekt [TepBicHi ['pomiosi motoku (P1), THC. IpH..
1HBECTHIIII, THC.
rpH.(PI).
1 pix 2 piK 3 pik
A 700 280 430 400

3aBnanHs 6. KepiBHUIITBO PipMH MOBUHHO MPUMUHATH PIIIESHHS 11010 MPUAOAHHS
HOBOTrO oOmanHaHHA. IlouaTkoBi BHTpaTM Ha  3aKyMmiBIK, MOHTaX 1
MyCKOHANAro)KyBajibHl poOOTH cTaHOBUTUMYTH 140 THC. rpH. TpuBamcTh
ekcIutyartarlii oonaaHaHHs — 5 pokiB. OuiKyBaHUI OanaHCOBUN TPUOYTOK TaKUA:

Pix 1 2 3 4
OnepaniitHuit 90 90 100 50
TPOIIOBHI MOTIK 000 000 000 000

50 30 40 20
000 | 000 | 000 | 000

40 60 60 30
000 | 000 | 000 | 000

AMopTu3altis

banancoBuii mpudyTox

[lo 3akiH4YeHHI I’SITOrO POKY €KCIUlyaTallli 3aJIMIIKOBA BapTICTh OO0JaJHAHHS
CTAaHOBUTHUME JIMIIE JIeKiIbKa rpuBeHb. KoMmnanis kiaacudikye cBOT MPOEKTU TaKUM
YUHOM:



OuikyBaHa HOpMa JIOX1JTHOCTI, %o
Hu3sbkuii pu3znk 16
Cepenniit pu3uk 24
Bucoxkuii pusmuk 50

1) HaBeniTh HalimommypeHimIi METOIM OI[IHIOBAaHHS 1HBECTUIIIMHIX TTPOTIO3HUITIH.

2) SIkux MOMUJIOK (Ha MPUKIAMl 1€l 3a7a4i) MOXKYTh MPUITYCTUTUCS aHATITHKU-
MOYATKIiBII?

3) Uu BapTo (ipMi KYIUIATH HOBE OOJaTHAHHS, SKIIO PIBEHb PU3UKY MPOCKTY €
cepeaHim?

3. OHIHIOBAHHS NIPAKTUYHUX 3AB/IAHb

Dopmu KOHMPOIO:
1. AxTyanizaliisi ONOPHUX 3HAHb CTYJEHTIB. MeToau HaBYaHHS: (PpOHTAIbHE
onuTyBaHHs (A0), TUCbMOBE TeCTyBaHHS (AT);
2. IlepeBipka Ta mpuiiomM 3BITIB 3 BUKOHaHHS mnpaktuyHux pooiT (IIP).
Metoau HaBYaHHS: CIIIBOeciaa.

Kpurepii ouiHioBaHHA 3aBAaHb NPAKTHYHOI po0oTH (0am):

0 — 3amauya He BupinryBaiacs, abo Oynu BUKOpPHCTaHHI GopMyl i3 TpyOuMu
OMUJIKaMH, 200 K Taki, III0 He MalOTh BIAHOIICHHS 11010 CYTi 3aJ1adi;

1 - 3agava BupimyBajacsi, aje B MiJICYMKY Oylu TpUBEIEHI TIIbKU cami
3arajabHl opMyNd Ta MIpKyBaHHA ab0 qomylieHi rpy0l MOMUJIKAa Y BUKOPHCTAaHHI
dopmyu;

2 - 3a/1aya BHpIlTyBaiacs, aje JOoMmylieHa rpyoa noMumiaka y ¢gopmysi ado B ii
BUKOPHUCTaHHI,

3 — 3a/aya BHpIIIEHA B 3aralbHOMY BUTJISIII @00 MICTHTH TpyOy MOMHIKY B
po3paxyHKax, abo K BiJICYTHs IpsiMa BiAMOBIb HA TUTAHHS;

4 — 3amaya BUpINIEHA B OCHOBHOMY IpPaBWJIbHO, aje Oe3 BIANOBIIHUX
MOSICHEHb, a00 JOMYyIIeHa HE3HAYHA MMOMUJIKA (HETOYHICTh), 00 K BIZACYTHS OLIIHKA
MPaBUJILHOTO PIILICHHS;

5 — 3ajaya BUpilIeHa MPABUWIBHO 3 BIAMOBITHUMH MOSICHEHHSIMHU W OILIIHKOIO
pe3ynbTary.
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