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THBECTHUIIIMHA JISIJIBHICTD NIINPUEMCTBA TA ii
E®EKTUBHICTb

AKTyaJbHICTh TEMH TOJISITAE B TOMY, IO ICHYIOTH MPOOJIEMHU 3aTydCHHS
IHBECTHUIIIA Ta MIABUIICHHS €(PEKTUBHOCTI HBECTUIIMHOT JBUIBHOCTI MIIMPUEMCTB
OCTaHHIM 4acoM, aJike, 3a0e3MeUeHHs] BUCOKUX TEMITIB PO3BUTKY IOCIOIapIOI0UNX
Cy0’ €KTIB Ta MIIBUIIICHHS KOHKYPEHTOCIIPOMOKHOCTI 3HAYHOIO MIPOIO BU3HAYAE THCS
pIBHEM iX IHBECTHINIHHOI aKTUBHOCTI Ta JTIalla30HOM IHBECTHUINHHOT ABSUTBHOCTL. Tomy
nmpoaHanizyeMo (akTOpd Ta PE3E€pPBU MIABHINEHHS EKOHOMIYHOT €(QEeKTHBHOCTI
IHBECTHUINIMHOT JISIHHOCTI MIAMPHEMCTB Ta PO3POOMMO TPAKTUIHI PEKOMEHIAIIII,
BUXOJISIYM 13 CHUTYyallii, 0 CKJIajgacsi B €KOHOMIIll KpaiHM Ha OCHOB1 BHSIBJICHHUX
TEH/ICHLI PO3BUTKY MIANPHUEMCTB Ta (JOPMYBAHHS HCTUTYLIOHAIbHUX MEPEAYMOB
MepEexXoay A0 PUHKOBUX BITHOCHH.

ExoHomiuHa eQeKTUBHICTh IHBECTUIIMHOT JBUIBHOCTI BKJIIOYaEe B cede
JpKepelia IHBECTHINIHN, 1X CTPYKTYpPY, MOTEHIlall, HalpaBJICHHS BKIafcHb [1].

B cBiTOBIi mpakTHIll I OIIHKA €KOHOMIYHOI €(EKTUBHOCTI IHBECTHUIIMHOT
JSITEHOCTI OTPUMANI PO3BUTOK METOJIMKH, OCHOBAHI HA CTATHUHUX Ta JIMCKOHTHHUX
MMOKAa3HHWKaX, IO JIeKaTh B OCHOBI KOMEPINHHOI e(eKTHBHOCTI, fKa BimoOpakae
(diHaHCOB1 HACJIAKW BiM peami3aiii MPOeKTy JJIsi HWOro 0e3mocepeHIX YJYacHHKIB,
OromkeTHa BimoOpakae (DIHAHCOBI HACTIAKU 3IIMCHEHHS MPOEKTY sl OIOMIKETIB
pPBBHUX PIBHIB, €KOHOMIYHA €(PEKTHBHICTb BpPAXOBYE 3aTpaTH Ta PE3yJbTaTH, SKI
BUXOJISITh 38 MEX1 NPAMUX (DIHAHCOBUX IHTEPECIB YUACHUKIB MPOEKTY.

Po3paxoBytoun KoMepliiiHy, OIO/KETHY YHM EKOHOMIYHY €(EeKTHUBHICTh
IHBECTHUINIMHOT MISJILHOCTI, aHAJITUKA Ta €KCIIEPTH MINJIAI0Th OINHIN €(PEKTUBHICTh
IHBECTHUIIMHUX TPOCKTIB.

[linBummeHHs  €KOHOMIYHOI  €(PEKTUBHOCTI  IHBECTHIIMHOI  JIUIBHOCTI

YKpaiHChKUX MIIMPUEMCTB TOTPeOy€e BIPOBAIKECHHS B pealbHY MPAKTHKY CHUCTEM



MOHITOpUHTY. OO0’ €KTaMU MOHITOPHHTY, I SKAM PO3YMIEThCS HE TUIbKU 301p Ta
aHAJI3 JaHUX, ajle ¥ yNpaBJiHHSA IHBECTULIMHMMHU MPOLECAMHU, SIKI CKIaJar0ThCs 3
YIPABIIHHS MaTepialibHO-TEXHIMHUMU Ta (JIHAHCOBUMH pECypCcaMu, HayKa Ta OCBITA,
H(popMalllifHI pecypcH Ta KaJpOBUN MOTEHIIA.

JIJ1st OLIIHKM THBECTHUIIMHOT AISUIbHOCTI MIIMPUEMCTBA HA JaHUN Yac HANHOUIBII
OTpallbOBAaHUMH BBAKAIOTHCS MOKA3HUKHU OI[HKM KOMEPIUHHOT €(EeKTUBHOCTI, SK1
BiIOOpaXaroTh TUIbKM (DIHAHCOB1 HACTIIKA BT peaiikallii MpOeKTy I HOTo
0e3mnocepeHIX yJacHUKIB 1 B OCHOBHOMY pO3PaxOBYIOThCS Ha MikpopiBHL. Ha
pPETIOHATLHOMY Ta JIEPXKaBHOMY DPIBHI IHBECTHII «BHXOIATH» 3a MEXI IMOKA3HUKIB
KOMEPIIIIHOT ePEeKTUBHOCTI 1 TyT 0cOOIMBOI 3HAYMMOCTI HaOyBae OIO/KEeTHa Ta
€KOHOMIYHA €(EeKTUBHICTb. BIpPOBAaI)KEHHS YITKOTO MEXaHB3BMY KOMIUIEKCHOTO
aHAJI3Y Ta OLIHKK €EKTUBHOCTI IHBECTULIIHHOT JILIBHOCTI MIANPUEMCTB 3a0€31euye
MNO3UTUBHUM BIUIMB JI€p>KaBM HA MPUNUHATTS I1HBECTULIMHMX pilleHb, 1 B
NOCHINYIOYOMY  MPU3BOJWTH  J1O  OUIBII  PAIiOHAILHOTO  BHKOPUCTAHHS

KaIiTaI0BKJIaJIeHb Ta (POPMYBaHHS CIPHUSTIMBOTO IHBECTUIIIHHOTO Kitimary [2].
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