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PITHAHCOBA JIAJIBHICTD NIAINPUEMCTB CIVIBCBKOI'O
I'OCIHHOJAPCTBA B CYHACHHUX YMOBAX I'OCIIOJAPIOBAHHA

[Tpaktika ¢iHAHCOBOI MAISUIBHOCTI CLIBCHKOTOCTIOAAPCHKUX —MITIPUEMCTB
CBIJUUTH MPO T€, IO 3 MEPEXO0JOM Ha HOBHM PUHKOBHI MEXaHI3M I'OCIIOIAPIOBAHHSA,
OUIBIIICTD 3 HUX HE CTBOPWIM €)EeKTUBHY CHUCTEMY (PIHAHCOBOT JMISIILHOCTI, OCHOBOIO
AKOTO € YNpaBiiHHA (OPMYBAHHSIM, PO3MILIEHHSIM Ta BUKOPUCTAHHAM (PIHAHCOBUX
pecypciB. Tomy icHye mnorpeba y momyky e(eKTUBHUX (opM Ta METO/iB
(hiHaHCOBOTO 3a0e3MeUYeHHsI CLILCHKOTO TOCHOJAapCTBa Ta 3JaTHOCTI (PIHAHCOBOTO
CEeKTOpa WIOJ0 3a0€3MEeUeHHsT MOro pO3BUTKY 3 YpaxyBaHHSIM OCOOJIMBOCTEN
3M1MCHEHHST (DIHAHCOBO1 MISUTBHOCTI CUIBCHKOTOCIOAAPCHKUX MIANMPUEMCTB KpaiHi
€Bporneiicbkoro Corosy [1].

CtBOpeHHsI JOCKOHanoi cucremu (piHaHCOBOro 3abe3medyeHHss — oOJHa 3
OCHOBHHMX YMOB €()EeKTUBHOTO (DYHKIIIOHYBaHHS Taiy3edl eKoHOMIkU. KoxHa KpaiHa
Mae CBOi 0COOJIMBOCTI  (DIHAHCOBOTO 3a0€3MEUYEHHSI PO3BUTKY  CUIBCHKOIO
rOCIIO/IapCTBa, IKa BU3HAYAETHCS TEOPETUUHUMU 3acCaaMH.

®dinaHcoBe 3a0e3MeYeHHs! MISUNIBHOCTI CUIbCHKOTOCMOAAPCHKUX MIANPUEMCTB
VYkpaiHu B HUHINIHIX YMOBax 3IIHCHIOETHCA TIEPEBAXXHO B TPhOX (opmax:
camodiHAHCYBaHHS, KpEIUTYyBaHHS Ha OCHOBI MOOUTZaIlii Ta MEepPEepO3MOILITy
THMYacCOBO BUIBHHUX KOINTIB; OIOJKETHE (PIHAHCYBaHHS JCPXKABHUX 1 PEriOHAJIbHUX
mporpaMm 1 MPOEKTIB Ha OE3MOBOPOTHIA OCHOBI 32 PaxXyHOK KOIITIB JIEPKABHOTO 1
MiclieBoro OropkeTiB. JlaeThbcsi B3HAKM HEMIATOTOBJICHICTH arpodopmyBaHb 0
poOOTH B PUHKOBHX YMOBax, HH3bKa IUIATOCIIPOMOXKHICTH OUIBIIOCTI 3 HUX,
BIJICYTHICTb MOCJIZOBHOI J€PKABHO1 MOJITUKU IIOAO0 JUCIIAPUTETY IliH, CKIIATHICTh
OTPUMaHHS KPEAMTIB B3araji i MUIbroBOro 30kpema. Bei 11l YMHHUKK 3yMOBITIOIOTh

MOCTIHY HecTady (PIHAHCOBHUX pPECypCiB Ta OOMEXYIOTb MAiSUIbHICTD 1 PO3BUTOK



CLIbCHKOTOCTIOAAPCHKUX TOBAPOBUPOOHMKIB. Baromoro mpobieMoro (iHaHCOBOTO
3a0e3MeyeHHs arpapHOTro CEKTOpa € BKpall HU3BbKHUM PIBEHb KpeauTo3a0e3neueHoCTi
CLIIbCHKOTOCIIOAAPChKUX BUPOOHHMKIB [2].

['0710BHOIO TIEPETyMOBOIO BUPIMICHHS MPOOJEeMH JOCTyny a0 (iHAHCOBHX
MOCIIYT 32 MPUUHITHOIO I[IHOIO, SIK CBIAYUTH CBITOBUH JOCBIJI, € CTBOPEHHSI PABOBHUX
Ta I1HCTUTYIIHHUX 3acad ¢oOpMyBaHHS JIIKBIJIHOI 3acTaBM MaWHOM Ta I1HIIMMH
aKTUBaMHU. 30KpeMa, BHUPIIIAIbHY pOJIb IJIsI PO3BUTKY CLIBCHKOTO TOCIIOAApPCTBA
MOBHWHHO BiJirpaBaTH iroTeyHe (hiHaHCYBaHHS.

3 MeTOI BIOCKOHAJICHHS (DIHAHCOBOI JIIBHOCTI CUIBCHKOTO TOCHOAApCTBA
VYkpainn HEOOX1AHO: MiABUIIEHHS AIEBOCTI Ta €()EKTUBHOCTI AEP>KAaBHOI MiATPUMKH
rajiysi; SKICHOTO PpO3BUTKY (IHAHCOBOI 1H(MPACTPYKTYpH arpapHoro CeKropa
(CTBOpPEHHS CHCTEMH KOONEpPATUBHUX OaHKIB, PO3BUTOK KPEAUTHHX CIUIOK,
J3UHTOBUX, CTPAXOBUX Ta 1HBECTUIIWHUX KOMIIaHIM, (YHKIIOHYBAaHHS MOTYKHHUX
arpapHux Oip>K, pO3BUTOK PUHKY I[IHHUX TarepiB Ta 1H.); BAOCKOHAJICHHS CUCTEMHU
kpenutyBaHHs mignpueMctB AIIK (3acTocyBaHHS MUIBIOBOIO KpEIWTYyBaHHS,
30UTBIIIEHHSI YaCTKH JOBTOCTPOKOBUX TMO3WK, PO3BUTOK IMOTEYHOTO KpPEIUTYBAHHS
TOIIO);  MOAAJBIIMKA  PO3BUTOK  CTpaxyBaHHS  MaiiHa,  (IHAHCOBUX  Ta
MIIMPUEMHHUIIBKMX ~ PU3HMKIB; OINTHMI3aIiss Ta CTaOUIBHICT,  OMOJATKyBaHHS

CLIBCHKOTOCIIOAAPCHKUX MIAMPHUEMCTB TOIIIO [2].
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