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EKOHOMIYHA CYTHICTD TA 3AT'AJIBHA XAPAKTEPUCTHUKA
PITHAHCOBUX PECYPCIB IIAITPUEMCTBA

HeoOxigHO0 yMOBOIO YCHIIIHOTO (YHKI[IOHYBAaHHS TOCIOJAPIOIOYNX CYO’€KTIB
B YMOBaxX PHHKOBOI EKOHOMIKM € 3a0e3leyeHHS CaMOOKYITHOCTI BUTpPAT CBOIMHU
7I0X0oJaMu, TNPHOYTKOBOCTI Ta  camo(iHaHCyBaHHSA. PeanbHy  e€KOHOMIYHY
CaMOCTIMHICTh MiIPUEMCTBAM 3a0e3reuye HasBHICTh BIACHUX (DIHAHCOBHX PECYpCIB,
o0 y CBOK uepry, 3ale3medye MOXIMBICTh UId MIANPUEMCTBA (QopMyBaTtu W
MO3UKOBUN KarliTaja Ha HaWOUIbII BUTIIHUX JUIA MIANPUEMCTBA yMoBax. [lutaHHsMH
ouninku (OPMYBaHHS Ta BHKOPHCTaHHS (DIHAHCOBHX pecypciB 3aiiMarOThCs Takl
BITUM3HSIHI HaykoBIl, Ak [. Bosnuiok, O. I'anymko, O. €pmomikina, B. CaBuyk, JI.
Consnuk, A. 3aropoauiid, I'. [Taptun, M. Kopobos ta iH. He3Bakaroun Ha 3HAUYHY
KITBKICTh TIpallb, MPUCBSUCHIN yIpaBiIiHHIO (iHAHCOBUMH PEeCypcamH ITiIIPUEMCTBA,
npoOsema GopmyBaHHS (DIHAHCOBHX pecypciB MiANMPHEMCTBA MOTPEOYE MOTATBIIIOTO
BUBUYCHHS Ta YI0CKOHAJICHHS.

BianoBigHO METOIO AAHOTO JOCIIKEHHSI € BUBYEHHS €KOHOMIYHOI CYTHOCTI Ta
npupoan GopmyBaHHS (PIHAHCOBUX PECYPCIB MIANPUEMCTBA K OCHOBH JUIsl TOOYI0BU
HalO1IbII €PEKTUBHOIO MEXAHI3MY YIIPABIIHHSI HUMHU.

AHani3 ICHYIOYMX TMIIXOJIB J0 BU3HAUEHHS CYTHOCTI (DIHAHCOBUX PECYpCIB
MIIIPUEMCTBA JO3BOJISIE CTBEP/KYBATH, IO TiJ (IHAHCOBUMH pecypcamMu Ciij
PO3yMITH BCl I'pPOLIOBI KOIITH MiANPUEMCTBA, HAKOMUYEHI1 B mpoueci (GopMyBaHHS,
PO3MOJIUTY, BUKOPUCTAHHS Ta TMEPEpO3IOAUTY BaJIOBOTO BHYTPIITHBOTO MPOIYKTY,
aKyMyJIbOBaH1 B LJILOBUX (POHJIAX 1 MEPETBOPEHHI y BIAMNOBIIHY MaTepiajibHy Gopmy
a00 Mpu3HayeH1 AJisd 3/111ICHEHHS! BU3HAYEHUX BUTpAT.

3 ogHOTO O0KY (hiHAHCOBI peCypcH € OCHOBOIO (POPMYBaHHS YCiX BUIIB PECYPCIB
OiOpPUEMCTBA, 3 1HIIOrO OOKy (opMyBaHHS camMux (PIHAHCOBUX PECYpPCIB €

PE3yIbTaTOM B3a€EMO/IIi OKPEMHX BHUIIB PECYPCIB 3 METOI0 OTPUMAHHS MIANPUEMCTBOM



MaKCUMaJIbHO MOJJIMBOTO YHCTOTO TPOIIOBOTO TMOTOKY. BimmoBimHo, mpoiec
yrOpaBiiHHSA (DIHAHCOBUMH pecypcaMy MIJNPUEMCTBA TMOBHHEH PO3IIIAIATHCH SIK
OesnepepBHUl Mporiec TpaHchopmallii pi3HUX BUJIB PECYpPCiB Y TPOIIOBI MOTOKH
(BXimHI Ta BUXIAHI) Ta 3aJEKHO BiJ JKepel (OpPMYBaHHS BIAMOBIAHUX TPOIIOBHX
MOTOKIB (pOpMYyBaTH YyCIO CYKYIHICTh (DIHAHCOBHUX PECYpPCIB 3 TOUYKH 30Dy
3a0€e3Me4YeHHs] MaKCUMAJIbHOTO MTPUPOCTY YUCTOTO TPOIIOBOTO MOTOKY.

HaiiBaromimum jpKepeaOM  yTBOPEHHS BJIAacHUX (IHAHCOBUX pecypcis
HIIPUEMCTBA € YUCTUNM MPUOYTOK, SKUX OXOIUIIOE YCIO CYKYIHICTh aKTUBHOCTEU
HiANMPUEMCTBA, XapaKTepu3ye epeKTHBHICTh HOTO TOCTIOAAPCHKOT iSUTBHOCTI.

VY mpoueci ynpaBmiHHS (PIHAHCOBUMU pPeECypcaMy MIAIPHEMCTBA OJHUM 3
HAWBAXJIMBIIINX 3aBJlaHb € aJICKBaTHUN aHai3 (opMyBaHHS 1 BUKOPUCTaHHS
(p1HaHCOBUX pecypciB MIANPUEMCTBA, SKUH TOBHHEH 3A1MCHIOBATUCH VY TaKid
HOCTIIOBHOCTI: 1 - aHami3 mkepen GopMyBaHHs KaIliTaly: OIHKA CTPYKTYPH JDKEPe
(iHAHCOBUX peCypcCiB y IIJIOMY, aHaji3 JpPKEpes BJIACHUX KOINTIB, aHAJI3 JDKepe
MO3WKOBUX KOIITIB, aHaTI3 KPEIUTOPCHKOI 3a00pProBaHOCTI; 2 - aHaji3 aKTHUBIB
HIAMPUEMCTBA: aHAl3 CKJIAAY 1 CTPYKTYpH 3arajbHOrO KarliTaly B IIJOMY, aHai3
OCHOBHOI'O  KamiTaldy, aHali3 OOOpOTHOrO KamiTaly, aHam3 JAe0ITOPChKOl
3a00proBaHoCTi; 3 - aHadi3 JIKBIAHOCTI OalaHCy MIINPUEMCTBA, KU mepeadavae
nesiky 1epeOynOBy aKTHBIB 3a O3HAKOK JIKBIJIHOCTI 1 TMAacWBIB 3a O3HAKOIO
TEPMIHOBOCTI IX TOTAllleHHS, MEePeBipKa CUHXPOHHOCTI HAJXOJPKCHHS 1 BUTpAvYaHHS
(d1HaHCOBUX pecypciB MIAMPUEMCTBA, TOOTO WOTrO 3JaTHICTH PO3PAaXOBYBATHUCH 3a
CBOIMHU 3000B’s13aHHSIMU BJIACHUM MaiiHOM 3a MEBHUM Mepiof 4yacy; 4 - MopiBHAJIbHUN
aHaii3 (iHAHCOBUX MOKA3HMKIB OJHOTO MIAMPUEMCTBA 3 THIIMMU a00 3a pi3HI 3BITHI
nepioan, TOOTO pO3PaXxOBYETHCS y3aralbHIOIOUUM PEHTUHTOBHM MMOKA3HUK.

Omxke, yaOckOHalneHHS (opMyBaHHS BIacHMX  (PIHAHCOBUX  pecypciB
OIIOpUEMCTBA CITIJ pO3TIAgaTH SAK OAMH 13 TOJNOBHHUX YHHHMKIB IIiIBHINEHHS
e(eKTUBHOCTI OYy/1b-sIKOT BUPOOHUYO-TOCIIOAAPCHKOT AisibHOCTI. Bix 1bOr0 3anexurh
HOJIMIIEHHST TO3MIIT MIANPUEMCTBA B KOHKYPEHTHIH OOpoThOI, HOro crabiibHe

(GyHKI[IOHYBaHHS Ta TUHAMIYHUN PO3BUTOK.



