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HAITPAMKMU TIOKPAIIEHHSA PIHAHCOBOI'O CTAHY
MAHIIWHOBYAIBHOI'O IMIAITPUEMCTBA

CydacHuil pO3BUTOK HAIIOi €KOHOMIKM MOYKHA OXapaKTEepU3yBaTH SIK MEPiof
NOTPSCIHb. 3MIHHU, TOB’s3aHl 3 pU3MKaMH, 30UTKaMH Ta yMOBAaMHU IpPOrpeCyroyoi
CBITOBOI KpH3HM CTaJd HOPMOIO ChOTOJEHHs. SKII0 mignpueMcTBa HE OyAyTh
MpsMYBaTH 10 3MiH, SIKI OXOIUIIOIOTh BECh CYYAaCHHWI CBIT, BOHHM 3a3HAIOTh Kpaxy u
30aHKpYTYIOTh. EdeKkTuBHA MISIBHICTH MIANPHUEMCTBA 3aJCKUTh Bl 0aratbox
YUHHUKIB, IPOTE OJHUM 3 HAMBaXIUBIMIMX € (piHAHCOBUU cTaH. /{7 mianmpueMcTB
BAKJIMBUM € BpPAaxXyBaHHA TaKHX EJEMEHTIB, SIK IUIATOCIPOMOKHICTh, (hIHAHCOBA
CTIMKICTh Ta JiJOBa aKTHUBHICTh, IO BHM3HAYAETHCH, 30KpeMa, €(PEKTHBHICTIO
00OpPOTHUX KOIUTIB, MNPUOYTKOBICTIO MIANPUEMCTBA, TAaKUX, SK MOTEHIIAI
dbopMyBaHHS Ta TOBHOTAa BHUKOPHUCTAHHS (IHAHCOBUX peCypciB, 30alaHCyBaHHS
TPOIIOBUX TMOTOKIB 1 piBeHb (iHaHCOBOro pusuky. ChOroaHi NHUTAHHS, OO
MOJIMIIEHHS (PIHAHCOBOTO CTAaHY MIANPUEMCTB po3risigaerbes B mpausax A.Jl.
[Ilepemera, M.I1. bakanoBa, I'.B, CaBunpkoi, M.I'. UymadeHko Ta IHIIHX, TOMY €
aKTyaJIbHOIO TMPOOJIEMOI0 YKPAiHChKUX MIAMPUEMCTB, SIKI MPAIOIOTh B YMOBax
€KOHOMIYHOI KpU3H.

CyJacHUil PHUHOK TOCTIMHO 3MIHIOEThCS. [IIBHAKICTH 3MIH Taka BEIUKA, IO
caM€ TPHUCTOCYBaHHA JO HHUX CTAa€ ICTOTHOIO TMEpeBarol0 MiANPUEMCTB Y
KOHKYpEHTHIH O0opoTb0i. VY 1HMX yMOBaxX MalIMHOOYIIBHI MiJMPUEMCTBA, SKi
MparHyTh 3MIIHUTH CBOi KOHKYPEHTHI MO3MIlli, MOBMHHI OPIEHTYBATHCS HA HOBI
M1JIXO/I1, MPUHITUIIN 1 METOJIU OpraHiz3allii 1 BeJieHHs 013HeC MpOoIeciB, 3aCHOBAaHUX Ha
YIOCKOHAJIEHHI ~ caM€  BHYTPIIIHBOIO  MEXaHI3My  yHOPaBIiHHSA  CTaJIUM

¢dyHKUIOHYBaHHAM mignpueMctB. CaMe TOMy NEpIIOYEProBOK MPOOJIEMOI0 Ha



CHOTOJHIIIHBOMY €Taml pPO3BUTKY MAaIIMHOOYIIBHUX MIANPUEMCTB, € TOMIYK
aIbTepHATUBHUX IUIAX1B MOKpAIIaHHs iX (iHAHCOBOTO CTaHy.

Jns mokpamanHs (iHAHCOBOTO CTaHy MAIIMHOOYAIBHOTO TINMPHUEMCTBA
NOTPIOCH TOIIYK ONTHUMAIbHOI CTPYKTYpPH KamiTalny, sIK€ SIBJIsS€ COOOI0 Take
CHIBBIJTHOILICHHS BUKOPUCTAHHSA BJACHUX 1 I[IO3WYEHUX KOLITIB, IpU SKOMY
3a0e3neuyeTbCs e(PEeKTUBHA TPOIMOPIIMHICTE MDK KoedimieHToM (iHAaHCOBOT
peHTabenbHOCTI 1 KoedilieHToM (DIHAHCOBOI CTIMKOCTI MIAMPUEMCTBA, TOOTO
MaKCHUMI3YETbCSI WMOrO PUHKOBAa BapTICTh. TakoXX M MIANPUEMCTB JOLIIBHO
BUKOPHUCTOBYBAaTM METOAM ONTHUMI3alli CTPYKTypH KalliTaldy: 3a KpHUTEpIEM
MaKcUMIi3allii piBHS MPOrHO30BaHOI (PIHAHCOBOI PEHTAOEIBHOCTI Ta 3a KPUTEPIEM
MiHiMi3amii ii BaprocTi. JIOHUIBHO MIANPUEMCTBY ONTHUMI3yBaTH MaTepiasibHi
BUTPATH, IKa BUKOPUCTOBYETHCSI HA OCHOBI CUCTEMHO-OPIEHTOBAHOIO YIIPABJIIHHA Ha
MOTOYHY 1 CEpPEIHbOCTPOKOBY MEPCIEKTUBY, TaK SK 3HU3UBIIN BUTPATU
BUPOOHUIITBA, MIJIIPUEMCTBO MA€ MOYKJIHBICTH 3HH3UTH IIHU 1 OTPUMATH
KOHKYPEHTHY IlepeBary B CBOIli TaJiy3l Ta OTPHUMATH BHIIl IPUOYTKHU.
ITokpamennus (1HaHCOBOI CTIMKOCTI Ta IUIATOCOPOMOXKHOCTI MIAIPHEMCTBA
HEOOXITHO YAOCKOHAJIUTH MEXaHI3M YNPaBIIHHS Je0ITOPCHKOI 3a00pPTrOBaHICTIO.
JIocATHEHHsI 3a7jaHOi METH MOXJIMBE 3a PaxXyHOK BHKOPUCTaHHS METOJIB
BU3HAYEHHS ONTUMAJIBHOTO 00cAry nAe0ITOpChbKOi 3a00proBaHOCTI. 3HU3UBIIM
TPUBAJIOCTI BUPOOHUYOTO i OMIEPAIIITHOTO UKy BUKOPUCTOBYIOTHCSA, IK €(EKTHUBHE
YIpaBJIiHHS 3allacaMH, IIUISIXOM HAaJIXO/DKEHHS TaKoi ONTHMAaJIbHOI 00CsTY 3armaciB
MpU SKOMY BHUTpPAaTH HA iX MIATPUMAHHA Ta yTpUMaHHA Oynu © MIHIMaJIbHUMH, a
KUIBKICTB 3aIaciB — JOCTATHHOIO JIJIsi CTAOUTBHOT POOOTH Cy0’€KTa TOCIIOapIOBAHHS.

[TincymoByrouM MO’KHa CKas3aTH, IO 3aXOJH, CHPSIMOBaHI Ha IMOKpAIICHHS
(1HaHCOBOTO CTaHy MIANMPUEMCTBA MPUBEAYTH 10 HOT0 (P1IHAHCOBOI CTAOIBHOCTI.
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