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HJIAXHU IOKPAINEHHA ®OPMYBAHHSA I BUKOPUCTAHHSA
®PIHAHCOBUX PECYPCIB HIAITPUEMTBA

VYenimHuil  coliaiibHO — €KOHOMIYHMWA PO3BUTOK YKpaiHM Ha LUIAXY
PUHKOBHUX TII€PETBOPCHb MOXUIIMBUH 3a YMOBU €(QEKTHBHOTO (DYHKIIIOHYBaHHS
nianpueMcTBa. OCHOBa HOPMAJBLHOTO (YHKIIIOHYBAaHHS TOCIOAAPIOI0YOro cy0’ exTa
- HasBHICTh JIOCTaTHbOro 00'eMy (iHaHCOBUX pecypciB. s MOKpaleHHs
(¢opMyBaHHs (IHAHCOBUX PECYpPCIB MIANPUEMCTBA B CYYaCHUX YMOBaX MOJKHA
3anpOIOHYBAaTH BUKOPUCTAHHS (piHAHCOBOTO JI3MHTY. DIHAHCOBUM JI3UHT SIBIISIE
co0010 omepallito Mo CHeliaibHOMY NMPUI0aHHIO MaifHa y BIACHICTh 3 MOJIAJIBIIO0
3/1a4€H0 Or0 B THMYACOBE BOJIO/IIHHSA 1| KOPUCTYBAHHS Ha TEPMiH, IO HAOIMKAETHCS
10 TPUBAJIOCTI 0 TEPMIHY €KCIUTyaTallii Ta aMmopTu3allii Bciel abo OUTBIIOT YaCTUHU
BapTOCTI MaifHa, TaKOX MPOTATOM TEPMIHY JIOTOBOPY JII3MHTOAaBEllb 3a PaxyHOK
JI3UHTOBUX IIJIATEXKIB MOBEpTAaE cOO1 BCIO BApTICTh MaiiHa W OTpUMY€E IPUOYTOK BiJl
J3UHTOBO1 YTOJIH.

[Ipo cTymiHb MOMMPEHHS JI3UHTY B CY4aCHOMY CBIT1 CBITYUTH TOH (pakT, 110
BIH CTaB CaMOCTiiiHOIO cdeporo BKIaJaHHs Kamitany. Brepiie y cBiTi giHaHcOBHI
nizudr OyB 3actocoByBanmii y CIIA sk 3aci6 30yTy o6namHaHHsA. 3acHOBaHa
JI3MHTOBA KOMIIAHisl IIBUIKO PO3TOPHYJIA OPEHIHI omeparlii BcepeauHl KpaiHw.
[ToTiM mo4aB po3BUBATHUCS 3apyODKHUM JII3MHT, YacTKa SKOTO BxKe gocsaria 15% Bin
3arajJbHOr0 00CATY. 3a JI3MHTOBOIO AisUTbHICTIO Apyre Micue micis CIIA 3aiimae
Snonis. [1, 3]

AxTtyanpHa TipoOiiemMa pO3BUTKY JIIBUHTY B YKpaiHi, motpedye hopmyBaHHS
HAI[IOHAIBHOTO JII3UHTOBOTO PUHKY, BUKOPHUCTOBYIOYH MOKIMBOCTI MIKHAPOJTHOTO
Ti3UHTY, O0O0YMOBIIEHA e TepeayCciM HECTHPHUSTIUBAM CTAaHOM MapKy
YCTaTKyBaHHS: 3HaYyHA TMHTOMA Bara MOpPaJbHO 3acTapiioro oOjagHaHHS, HU3bKA

e(DEeKTHUBHICTh HOTO BUKOPUCTAHHS, HEMA€E 3a0€3MEeUEHOCT] 3aMaCHUMH YaCTUHAMH.



Ha cydacHoMy eTami po3BUTKY YKpaiHChKOi €KOHOMIKM BHHUKA€E MOTpeda B
MOJIEpHI3allll YKpPaiHCBKUX IMIJNPUEMCTB, IMOKPAIIEHH] piBHA iX TEXHIYHOIO
nepeocHaieHHss. OJHUM 3 BaplaHTIB PIIEHHA LUX NPOOJIEM MOXE CTaTH JII3UHT,
AKUH 00’€lHye BCl €JIEMEHTH 30BHIIIHBO-TOPIiBEIbHUX, KPEAUTHUX Ta
IHBECTHIIIHHUX orepariiit. [ 2 ]

Halicknagnimum gy YkpaiHM B acmekTi MpaKkTUYHOI — peasizarlii
MDKHApPOJHOTO JII3UHTY € MUTAaHHS MPO JKEPEeno BATIOTHUX KOMITIB JUJIS OPEHIHOT
TUIaTH, SIKE MOYKHA BHUPIIIUTH HAacaMIepe]] IIISTXOM BIAIMIKOAYBaHHS 3a JTIOTIOMOTOIO
[OCTaBOK JII3UHTOBOMY  MIANPUEMCTBI  (OpEHAATOPOBl) YACTHMHM MPOAYKIII,
BUPOOJIEHOT 3 BUKOPUCTAHHAM OpEeHI0BaHOI TexHiku. OCHOBHA ifiesl I[bOTO METOAY €
3aydeHHS PECcypciB TOJSATAae y 3alpolOHYBaHHI KIIEHTaM MPSMOTO TPOIIOBOTO
nizuHTy. g mpomo3uilisi po3paxoBaHa Ha HEBeNWKI (ipMu Ta opraHizamii, sKi
PO3MOYMHAIOTH CBOIO JIIBHICTh. [IpsiMuii mi3uHr mnepenbavae 37a4y aKTHBIB
opeHmapsiM 0e€3 TOCepeIHUKIB, M0 BHUKIIOYAE 3HAYHY KUTBKICTh BHUTpAT Ha
npoBeaeHHs ornepainiii. CyTHICTh (PIHAHCOBOTO JII3UHTY TIOJSATaE B TOMY, IO
PO3paxyHKH IPOBOAATHCS BHKIIOYHO Y IpoOIoBiii ¢popmi. [ 3 ]

MoOXTHBOCTI MDKHAPOJAHOTO JI3MHTY AaAyTh BUOIp MPaBUIBHOTO METONY
MiABUIICHHS (PIHAHCOBUX PECYpCiB, IO JacTh €(EKTUBHHUHN pe3yJbTaT 1010
BUKOPHUCTAHHS BJIACHMX Ta 3aJy4yeHMX KOIITIB Ha TMIANPUEMCTBI, TaK SK BIJ
e(eKTUBHOI opraHizaimii Ta MPaBWJIBHOTO YHpPaBIiHHA (PIHAHCOBUMH pecypcamu
KOHKPETHOTO MiANPHEMCTBA 3QJICKHUTHh SK HOro ()iHAHCOBO - €KOHOMIYHHH CTaH.
CraHoBHIIIE €KOHOMIKH Y KpaiHU B IIJIOMY 3QJICKHO BiJl X CHIBBIAHOIICHHS 1 JaTyTh
MO>KJIMBICTh MIJIPHUEMCTBAM BUKOPUCTATHU 3aTyueHi PiHAHCOBI peCypcH ISl 3aMiHU
3actapiioro oOJagHaHHS 3 METOI TMIiABUINEHHS €(PEKTUBHOCTI BHUPOOHHUIITBA 1

noJtinieHHs (piHaHCOBOTO CTaHy MiAIPUEMCTBA.
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