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BAOCKOHAJIEHHSA MEXAHI3MY YIIPABJIIHHA ®IHAHCOBOIO
CTIMKICTIO HA IIAITPUEMCTBI

VY cyyacHHX yMOBaX rOCIIOJIapIOBaHHs, OCOOIHMBO 32 YMOB (DiHAHCOBOI KpH3HU
Ta COLIAIBHO-TIOJITUYHOI HECTaOUIBHOCTI Mepes MIANPUEMCTBAMHM CTOITh CKJIa/IHA
3a/1aya 3a0e3nedyeHHs ix crajgoro ta eextuBHoro ¢pyHkuionyBanHs. [Ipore He nuine
BIUTUB (PAKTOPIB 30BHINIHBOTO CEPEJOBUINA HETaTUBHO BIUIMBAE HA [ISUIBHICTH
HiAMPUEMCTB, @ M BIICYTHICTh €(EKTHBHOTO MEXaHI3MY YIpPaBIIHHS (PIHAHCOBOIO
0e3meKoro Ta 3a0e3ne4YeHHs! BIIMOBITHOTO PiBHS ()IHAHCOBOI CTIMKOCTI MiAMPUEMCTB,
SIKi O MOTJIM MPOTUCTOSATH MOCTIHHUM 3MiHaM B YMOBaXx T'OCITO/IapIOBaHHS.

diHaHCOBa CTIMKICTh MIANPUEMCTBA € SIKICHOK XapaKTEPUCTUKOK HOTO
(iHAaHCOBOTO CTaHy 1 XapaKTEPHU3YEThCA SK 3JaTHICTh IMANPHEMCTBA €()EKTUBHO
(GYHKITIOHYBaTH Ta PO3BUBATHCS, BII3BHAYAETHCS JOCTATHIM PiBHEM 3a0€3MEYEHOCTI
¢iHaHCOBUMU pecypcaMH Ta e(PEKTHBHICTIO YIPABIIHHSA HUMH, 10 3a0e3mnedye Horo
IJIATOCTIPOMOXKHICTh, MPUOYTKOBICTH Ta PEHTAOCTBHICTb.

VYropaBmiHHsS ~ (QIHAHCOBOIO  CTIMKICTIO 13 3aCTOCYBaHHSIM  (PIHAHCOBOTO
MEXaHI3My MOJKE JOCSATTH HEOOXITHOTO Pe3ybTaTy JIMIIE 3a MOETHAHHS JOLUIBHO
CIIPSIMOBAHOT'O B3a€EMOBIUIMBY BCiX HOro eneMeHTiB. [l 1IbOro BiH ITOBHUHEH
BiAmoBigatTd TakuM BuMoram [l, c¢. 57]: HamamrToBaHICTh KOXXHOTO €JICMEHTa
¢iHAaHCOBOTO MEXaHI3My Ha BHKOHAHHS BJIACTUBOTO HOMY HAaBaHTAKCHHS,
CIpsIMOBaHHS Jii BCIX €JIIEMEHTIB (pIHAHCOBOTO MEXaHI3My, SKUW 3abe3nedye
iHTepecHu BCiX CyO’€KTiB ()iHAHCOBUX BITHOCHH; 3BOPOTHHUH 3B’SI30K YCIX €JIEMEHTIB
¢GiHAHCOBOTO MEXaHI3My pI3HUX BEPTUKAILHUX 1 TOPU3OHTAIBHUX PIiBHIB;
CBOEUYACHICTh peaxilii eneMeHTiB (iHaHCOBOTO MEXaHi3My BHIIOTO PIBHS Ha 3MIHH,

SIK1 BiIOYBAIOTHCSA ITi/] BIUTABOM €JIEMEHTIB HI)KYOTO PiBHS.



MexaHi3M ynpaBiiHHA (DIHAHCOBOIO CTIMKICTIO NIANPUEMCTBA € YAaCTUHOIO
3arajbHO1 CUCTEMH YIIPABIIHHA MiAPHUEMCTBOM, IO 3a0e3Meuye BIUIMB HA YHHHUKH,
BIJI SIKUX 3aJICKUTh 3arajJbHUN pe3ynbTaT AlsuibHOCTI cy0’ekTa. IIponec hopmyBaHHsS
MEXaHI3My yIpaBIiHHS (PIHAHCOBOIO CTIMKICTIO MIANPUEMCTBA HEOOXIAHO PO3MOYATH
3 XapaKTepUCTUKH HOTO CKJIAJOBUX, a TaKOXXK BU3HAYCHHS MOCIIZOBHOCTI MEBHHUX
eTarnis.

CrinbHUM 171 KOXKHOTO €TaIy po3poOKH MeXaHi3My ynpaBiliHHS (1HAHCOBOIO
CTIMKICTIO € BUKOPUCTaHHS I1HCTPYMEHTIB YIpaBiiHHSA (DIHAHCOBOIO CTIHKICTIO
nianpueMctBa. OTxe, (QiHAHCOBAa CTIMKICTh € SKICHOIO XapaKTepHUCTUKOIO
(1HAHCOBOTO CTaHy MIANPUEMCTBA 1 O€3YMOBHO € OJIHI€I0 3 OCHOBHHUX (DIHAHCOBHUX
CKJIaA0BUX (DIHAHCOBOiI O€3MeKu, TOMY € HEOOXIJHICTh MOAANBIIOTI PO3POOKHU
MEXaHI3My YIIpaBlIiHHSA (PIHAHCOBOIO CTIMKICTIO SIK YaCTHUHU 3arajibHOi cTpaTerii
YIPaBIiHHS MATPUEMCTBOM.

OmHMM 3 BHW3HAYCHUX 3aBIaHb Ha CHOTOAHI € 3a0e3Me4YeHHsS BiTHOCHOI
¢iHaHCOBOI pIBHOBaru MiANPUEMCTBA B TpoOIleci HOro po3BUTKY. Taka piBHOBara
XapaKTEePU3YEThCS BUCOKUM pPiBHEM (PIHAHCOBOI CTIMKOCTI 1 IJIATOCIPOMOXKHOCTI
HiAIpPUEMCTBA 1 3a0e3meuyeThess (HOPMYBaHHAM pallioHATBHOT CTPYKTYpHU MaiiHa Ta
KarmiTanry, epeKTUBHUMHU MPOIOPIIIMHU B oOcsirax popMyBaHHs (piHAHCOBHX peCypcCiB
3a paxXyHOK PI3HHUX JDKEpes, JOCTaTHIM piBHEM caMo(iHAaHCYBaHHS 1HBECTHI[IMHHX
notped. dopMyBaHHS MeXaHI3MYy YIpaBliHHS (PIHAHCOBOK CTIMKICTIO J03BOJHUTH
KepiBHUKAM  BHUKOPHCTOBYBaTM  HWOro  JJisg  3a0e3MedeHHS  CTaOLILHOTO

(GyHKITIOHYBaHHS Ta MPOTHO3YBAaHHS PO3BUTKY IMAMPUEMCTBA B MAOYTHHOMY.
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