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O®OPMYBAHHS 1 BUKOPUCTAHHSA BJJACHOI'O KAIIITAJIY
HIAIPUEMCTBA

Ha cygacnomMy etari YkpaiHa B3sla 4ITKUH Kypc Ha €BpOIEUCHKY 1HTETpalliio i
BC1 i1 CIPSMOBYIOTHCSI JUTsl JOCSITHEHHS 11i€i MeTH. KoHa KpaiHa mparHe yBiiTH 10
CHUTBHOTH €BPOINEHCHKUX PO3BUHYTHUX KpaiH, aJKe 1€ MOXKE MOKPAIIUTH HE JIUIIE
3arajibHe CTAaHOBHUILE JIEP>KABH, aje i J0OpoOyT HaCEIEeHHS.

Bnacni ¢iHaHCOBI pecypcu MJisi KOXKHOTO MIiANPUEMCTBA € TIET >KUTTEBO
HEOOXITHOIO YaCTHUHOI, 0€3 SKOi HeMOXJIHMBa Hi po0O0Ta, HI MOJAJbIIEC ICHYBaHHS
mianpueMctBa. He mapemHo, cepen kinacuikailii 3arajipHOro KarmiTany, came
O30T HA BIACHUH 1 HO3UKOBHIA KamiTal CTOITh Ha MEPIIOMY MICIII.

[Mutanua dopmyBaHHS Ta BUKOPUCTAHHS BJIACHOTO KalliTaly MiANPUEMCTB
JTOCHIDKYBaJI0O Oarato BUYe€HHMX, 30kpemMa Taki HaykoBmi: L. T. bamabGanoga,
B.B. KoBairoB, O.C. CrostnoBa, P.I'. ITonoBa, I'.b. ITonska, B.I'. benoninenbkuii Ta
iHII1 BuYeHi. B ix poboTax BigoOpakeHO BITYM3HSHUN 1 3aKOPJAOHHHH JIOCBIJ
OOTpYHTYBaHHSI €KOHOMIYHOI CYTHOCTI 1 mpouecy (popMyBaHHS BIACHUX KOIUTIB
MIANpUEMCTBA. barato MoCHiHUKIB BBaXKaju, IO KaImiTalx — IIe CYKYITHICTh 3aC001B
BUPOOHMIITBA, $KI TMPUHOCATH JOXiJ IXHBOMY BIACHUKOBI. A. CMIT po3risaas
KariTaJ K 3arac, 10 BUKOPUCTOBYETHCS

HasiBHi BnacHi1 3aco0u J03BOJISIFOTH MIAMPUEMCTBY BUKOPUCTOBYBATH iX SIK 3a
CBOIM pPO3CYIOM, TaK 1 B OKPEMHX BHIIaJKax [0 3aKOHOAABYO BCTAHOBJICHHX
HarnpsiMkax. Posrisimaroun mkepena piHaHCYBaHHS MOKHA MTOMITUTH, II1O:

1. 3a paxyHOK CTaTyTHOrO KamiTaly MO>KHa (OpMyBaTH psiJ HEOOOPOTHUX
3ac00iB, TOOTO BiH MOBUHHHUM 3aBXIU 3HAXOAMUTHUCS B PO3MOPSAKEHHI OpraHizarii.
Moro 36inbIIeHHS i 3MEHILEHHS TBEP/O 3aKPIiIICHO 3aKOHO[ABYO.

2. JlonaTKOBM KamiTaj y3araji CKJIaJHO BBaKaTH JiKepesoM (iHAHCYBaHHS

TISUTBHOCTI MIANPUEMCTBA, TOMY IO BIH YTBOPUTHCS B OCHOBHOMY 3a PaxyHOK



MaiiHa, TpUA0AHOTO MIJIPUEMCTBOM 32 PaXyHOK MpUOYTKY YM HOTO MEPEOIliHKH, a
TaKO0X PI3HUX HAJIXO/KEHb, 3aKPIIJICHUX 3aKOHOAABCTBOM Y KpaiHH.

3. PesepBHuil KamiTall BHUKOPHUCTOBYETHCS Ha TMOKPUTTSA HemepeadaueHux
30UTKIB, BTPAT 1 BUKOHAHHS CBOiX 3000B'sI3aHb, y BUMAJKY, SKIIO iX BUKOHAHHS 32
PaxXyHOK IHIIUX JIKEPEJ HEMOKIIHBO.

4. @®oHIM cCHEIaTbHOrO NPHU3HAYEHHS B OCHOBHOMY CIIPSMOBaHI Ha
aKyMYJIIOBaHHS KOIITIB 32 PaxyHOK YHUCTOTO MPHOYTKY AJis (iHAHCYBaHHS LIJTLOBUX
3ax0/1B. BoHU yTBOPSATHCS 1O HOpMax 1 BUJaM, 3aTBEPIPKYBAaHUM BJIIACHUKAMU, BOHU
K 3aTBEPKYIOTH 1 HAITPSIMKH BUKOPHUCTAHHSI.

5. Heposnoainenuit nmpuOyToK, SIK BUJIHO, € CAaMUM BEJIHMKUM 1 €(EKTUBHUM
JDKEpEJIOM BJIACHUX 3ac001B Ha MIANPUEMCTBI, SIKUM BOHO MOKE OIEpyBaTH y CBOiil
rocrnoAapchbKii AisabHOCTI. OTHAK HOro po3Mip TaKOXK 3aJIEKUTh BIJl PAAY 30BHIIIHIX
1 BHYTpIIIHIX (aKTOPIB.

JUis HOBUX HIANPUEMCTB TOJIOBHUM JDKEpPEIOM (IHAHCYBAHHS € CTaTyTHUU
kamitan. OaHak HE 3aBXKAUM MOro BeJMYMHA pealbHO BIJNOBiAaE MOTPeOl
MIAMPUEMCTBA JUISl TIOYATKYy CBOET HISTILHOCTI

Ha peasibHy BeIMYMHY BJIACHOTO KamiTally BIUIMBA€E TaK0X 3a00pProBaHICTh
3aCHOBHHKIB 13 BHECKaMM y CTAaTyTHHM KamiTaad 1 BapTICTh aKIliid, BUKYIJICHUX B
aKIlOHEpPiB, 3 METOIO IX HACTYITHOTO Meperpoiaxy abo aHyaoBaHHS. Tomy 11 cTaTTi
BIIHIMAIOThCS 3 IOTO CyMH.

[IpuBeneHHsT BEIMYMHU CTATyTHOTO KaIliTaly 10 peajbHO HEOOXI1THOTO piBHS
TaKOXX MOXKE JOMOMOTTH CTBOPIOBAHOMY MIANPHUEMCTBY TOYATH CBOIO CTAaTyTHY
TUSTBHICTG 1 MIABUIIUTH JIOBIPY TPETIX OCIO A0 MIANPUEMCTBA, 1 SK HACTIIOK, 0

MOKJIMBOCTI 3JTy4€HHST HEOOX1THUX PECYPCIB MO OUIBIIT HU3BKUX IIHAX.
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